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6th August, 2025

To,
The Manager (Listing),
The BSELimited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001

Dear Sir / Madam,

Sub: Outcome of Board Meeting held on 6 August, 2025.
Script Code: 504988

The Board of Directors at their Meeting held today, approved the Unaudited Financial Results
for the Quarter ended on June 30, 2025, which was commenced at 11:00 A.M. and concluded
at 01.45 P.M. and the following business/matters have been approved/considered today in the
Board Meeting:-

(i) Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose the Statement showing Unaudited Financial Results for
the quarter ended June 30, 2025 alongwith Limited Review Report taken on record by
the Board of Directors of the Company as Annexure A.

(ii) Noting of resignation of Mr. V. V. R. Mohana Rao, from the position of Chief Executive
Officer and KMP of the Company with effect from July 31, 2025 (close of business
hours).

(iii) Appointment of Mr. Gangadurai M. as Chief Executive Officer of the Company pursuant
to Section 203 of the Companies Act, 2013 designated as Key Managerial Personnel
with effect from August 6, 2025.

The detailed disclosure as required under Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-I/P/CIR/2023/123 dated July 13, 2023 is enclosed as Annexure
B.
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(iv) Further in terms of Regulation 30(5) of (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Board has authorized following Key Managerial
Personnel to determine the materiality of an event or information and to make
appropriate disclosure to the Stock Exchange.

Name Designation Contact Details Address
Mr. Viren K. Chief Financial Tel:(079) 6604 7987 Welcast Steels Limited
Thakkar Officer Email: 115-116 G.V.M.M. Estate,

viren.thakkar@aiaengineering.com Odhav Road, Odhav,
Mr. Paresh M. Company Tel:(079} 6604 7890 Ahmedabad 382415
Shukla Secretary Email:

paresh.shukla@aiaengineering.com
Mr. Chief Executive Tel: (080) 28394058 Welcast Steels Limited
Gangadurai Officer Email: Plot No. 15, Phase 1,
M. gangadurai@aiaengineering.com Peenya Industrial Area,

Bangalore 560058

Please take the same on your record.

Thanking you.

Yours faithfully,
For Welcast Steels Limited

Paresh M. Shukla
Company Secretary

End: As above
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For WELCAST STEELS LIMITED 

RAJAN R. HARIVALLABHDAS 
Chairman 

DIN 00014265 
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As per our report attached of even date 

Place: Ahmedebad 
Date: 06/08/2025 
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STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2025 
in lakhs 

.Sr. Particulars Quarter ended Year ended 

30th June 31st March 30th June 31st March 

2026 20265 2024 2025 ,...._ 
Un-audited Audited Un-audited Audited 

1 Income 

Revenue from operations 2278.46 2080.64 2436.88 8432.58 

Other operating income 0.28 0.12 1.66 17.72 

a) Total Revenue from operations 2278.74 2080.76 2438.54 8450.30 

b) Other income 41.57 48.42 51.13 168.77 

Total Income (a+b) 2320.31 2129.18 2489.67 8619.07 

2 Expenses 

a) Cost of material consumed 1358.12 1145.65 1494.36 5109.37 

b) Changes in inventories of finished goods and work-in-proaress 20.24 142.51 56.67 124.39 

c) Employee benefits expense 216.89 198.13 289.95 903.00 

d) Finance costs 0.44 5.51 0.44 7.00 
e) Depreciation & amortisation expenses 15.87 23.88 16 66 78.95 

f) Other expenses 748.06 591.56 709.23 2431.71 

Total expenses (a+b+c+d+e+f) 2359.62 2107.24 2567.31 8664.42 

3 Profit /(Loss) before tax (1-2) (39.31) 21.94 (77.64) (35.35) 

4 Tax Expenses 

i) Current tax . 26.21 26.21 
ii) Deferred tax (9.89) (17.93) (19.54) (32.35) 

iii) Short provision for current tax in earlier vears . (5.20) . 4.53 
Total Tax expenses (i+ii) (9.89) 3.08 (19.54) (1.61) 

5 Profit / (Loss) for the period (3-4) (29.42) 18.86 (58.10) (33.74) 

6 Other Comprehensive Income (Loss) 

i) Item that will not be reclassified to profit or loss (3.06) (3.52 (2.91) (12.24) 

ii) Income tax relating to items that wilt not be reclassified to profit or loss 0.77 0 88 0.73 3.08 

ii) Item that wilt be reclassified to profit or loss . . 
- - 

iv) income tax relating to items that will be reclassified to profit or loss - - - - 

Total Other Comprehensive income / (Loss) (net of tax) (i+ii+iii+iv) (2.29\ (2.64) (2.18) (9.16) 

1 Total Comprehensive Income /(Loss) for the period (5+6) (31.71 16.22 (60.28) (42.90) 

8 Paid-up Equity Share Capital -- Face Value of 10 each 63.82 63.82 63.82 63 82 

9 Other equity 3908.61 

10 Earnina Per Share (EPS) (In (Not annualised) 

Basic (4.61 2.96 (9.10) (5.29) 

Diluted (4.61) 2.96 (9.10) (5.29) 

Notes : 

() The above Un-audited financial results for the quarter ended 30th June, 2025 have been reviewed by the Audit Committee and 
subsequently approved by the Board of Directors in their respective meetings held on 06 August 2025. The Un-audited financial results 
have been subjected to limited review by the statutory auditors of the Company The statutory auditors have expressed an unqualified 
conclusion. 

() AIA Engineering Limited, holding company is holding 4,77,661 equity shares aggregating to 74 85% of the share capital. 
(i) Figures for the 3 months ended 31st March 2025 as reported in this Un-audited financial results are the balancing figures between audited 

figures in respect of the full financial year and the published year to date figures upto the third quarter of the previous financial year. Also 
the figures upto the end of the third quarter of previous financial year had only been reviewed by the statutory auditors and not subjected 
to audit. 

(iv) The unaudited financial results are prepared in accordance with the Indian Accounting Standards 34 "interim Financial PReporting" as 
prescribed under Section 133 of the Companies Act, 2013, read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 
( a s  amended) 

(vi) The company manufactures and deals with a single product, Alloy steel Cast Grinding Media. Company's operations are solely situated in 
India. Hence there are no reportable segments as required by Ind AS - 108 "Operating Segments" under the Companies (Indian 
Accounting Standards) Rules, 2015. Further sales to a single customer amounting to 10% or more of the Company's revenue from sale of 

grinding media amounted to 774.93 lakhs (net of tax) upto the quarter under review (corresponding previous year upto the quarter Q1 is 
1172.89 Lakhs) 
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Limited Review Report on unaudited financial results ofWelcast Steels Limited 
for the Quarter ended 30" June 2025 pursuant to Regulation 33 of Securities 
and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

To, 
The Board of Directors of Welcast Steels Limited 
Ahmedabad 

1 .  We have reviewed the accompanying statement of unaudited financial results 
of WELCAST STEELS LIMITED, ("the Company") for the quarter ended 
June 30, 2025 ("the Statement"). This Statement being submitted by the 
Company pursuant to the requirements of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulation, 2015,  as amended, ('the Listing 
Regulations'). 

2. This Statement, which is the responsibility of the Company's management and 
approved by the Board of Directors of the Company, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013,read with relevant 
Rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligation and Disclosure Requirements) Regulations, 
2015 .  Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of 

making inquiries, primarily of the company's personnel responsible for financial 
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and accounting matters and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified u/s 143 (10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted and procedures performed as stated in paragraph 
3 above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the afore said Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

ForDAGLIYA & CO. 

G.- a 
Chetan Kumar J-- 

Chartered Accountants 
Firm Registration No.0006 

I  

Partner­ 

Membership No:224048 
UDIN:25224048BMIYIO2005 

Place: Bangalore 
Date: 6" August, 2025 
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Annexure B
Disclosure as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

A. Disclosure with respect to resignation of Mr. V. V. R. Mohana Rao as Chief Executive
Officer

Sr. Particulars Description
No.
1 Reason for change viz. Due to health reason.

al3l3SiRtFHeRt, resignation,
FeFHsval,EleatRSFstReFwise.

2 Date of appointment/ With effect from July 31, 2025 {from the close of
cessation {as applicable} & business hours}.
term of appointment.

3 Brief Profile {in case of Not Applicable
Appointment}.

4 Disclosure of relationships Not Applicable
between directors {in case of
appointment of a director}.

A. Disclosure with respect to appointment of Mr. Gangadurai M. as Chief Executive
Officer

Sr. Particulars Description
No.
1 Reason for change viz. Appointment of Mr. Gangadurai M. as the Chief

appointment, FesigRatisR, Executive Officer and Key Managerial Personnel
FeA'ls'••al, eleati:l SF sti:leF'••••ise. of the Company.

2 Date of appointment/ With effect from August 6, 2025.
EessatisR {as applicable} &
term of appointment.

3 Brief Profile {in case of Mr. Gangadurai M. is a Bachelor of Engineering
Appointment}. {B.E·L Metallurgy Engineering and Master of

Business Administration {MBA}. He has total
experience of around 48 years in Foundry. He was
General Manager - Operation of AlA Engineering
Ltd., Trichy {Holding Company.}

4 Disclosure of relationships Not Applicable
between directors {in case of
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